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Medical Kiwi is cultivating 
change with a new formula for 
health and wellness that blends 
cannabis with science to make 
a positive difference to people’s 
health outcomes and improve 
their quality of life.
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Letter from the founder

More and more people are realising the 
benefits of plant-based remedies and 
alternative therapies. And their experiences 
are supported by a growing library of medical 
research which continues to identify the 
therapeutic benefits and pharmaceutical uses 
of medicinal cannabis and cannabidiol (CBD) 
for a range of ailments and conditions. 

Like you, we’ve been watching with interest 
as countries around the world open up access 
to medicinal cannabis and CBD products. 
We’ve read the research, talked with start-up 
companies and listened to the amazing stories 
from those using these products about the 
positive impact it has had on their lives. 

The potential of the medicinal cannabis and CBD 
wellness industry is shown in the rapid growth and 
scale achieved by businesses in countries to have 
already legalised the cultivation, production and 
use of these products. And as scientists learn more 
the demand is increasing. Globally, the medicinal 
cannabis industry is forecast to be worth USD 
$150 billion by 2025. (Grand View Research, 2018)

We believe that medicinal cannabis and CBD 
are part of a long overdue health and wellbeing 
revolution that could replace so many other 
pharmaceuticals and  benefit millions of people. 
We’re excited about the opportunity to bring 
these products to market in New Zealand.  

Medical Kiwi is in a unique position as one of a 
few licenced New Zealand companies poised to 
create value and carve out a significant share 
of this emerging and exciting global industry. 

We’re ready! Since 2018 we have:

• built a strong health-based,    
scientific and business savvy team

• developed a clear plan for product   
development, distribution, and research

• successfully raised our initial seed fund capital

• signed partnership agreements with global 
industry-leading companies, including pre-
selling our entire first two years production 
worth $90 million to Hektares, a global  
player in the medicinal cannabis industry

• secured a greenfield site for our state-of-  
the-art facility in Nelson, and secured a 
20-year lease for our initial 
factory in Christchurch

• been granted a licence to cultivate from the 
Ministry of Health with further licences pending

You’ll see throughout this document we talk a 
lot about providing certainty - certainty about 
our plans, about this investment opportunity 
and about the regulations that will govern the 
industry in New Zealand. We have chosen to 
take a conservative approach and wait until we 
have a complete  picture of what New Zealand’s 
medicinal cannabis industry could look like 
before taking our investment opportunity to the 
market. We believe the timing is now right.

The future is exciting and you can be a part of it. 
We know that many Kiwis want to help Kiwis have 
greater access to safe, consistent, affordable, 
high-quality medicinal cannabis and CBD 
wellness products. The time to participate in the 
opportunity that Medical Kiwi represents is now.

Aldo Miccio
Co-Founder and Chairman



Investment Memorandum 2020 Medical Kiwi  |  4  

Our investment 
summary

Medical Kiwi is seeking to raise $3 million of 

investment capital to help us put safe, high-

quality, affordable medicinal cannabis and CBD 

products in the hands of those who need them 

the most.   We aim to raise a maximum of $2 

million through crowdfunding investors and a 

further $1 million through wholesale investors. 

 

With these funds we will establish the 

infrastructure and undertake the research 

and development we need to start growing, 

cultivating, manufacturing and distributing 

medicinal cannabis products.

Date open to the public: 17 August 2020  |  Date close: 17 September 2020

CROWDFUNDING INVESTOR WHOLESALE INVESTOR

Number of shares on offer: 2,000,000 Number of shares on offer: 1,000,000

Cost per share: $1.00 Cost per share: $1.00

Minimum pledge: $500 (500 shares) Minimum pledge: $5,000 (5,000 shares)

Minimum raise: $500,000* Minimum raise: $500,000*

Maximum raise: $2 million Maximum raise: $1 million

The minimum raise for the Crowdfunding Offer and Wholesale Offer combined is NZD$500,000.
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We are focused on being part 
of the way the world delivers 
its healthcare by taking an 
innovative, science-based 
approach to developing 
and delivering cannabinoid 
products for those who need 
them the most. 

Investment Memorandum 2020 Medical Kiwi  |  6  



Investment Memorandum 2020 Medical Kiwi  |  7  

Our timeline to date

The Misuse of Drugs
(Medicinal Cannabis Amendment)

Act came into effect

December   2018

STRATEGIC PLAN
IN PLACE

Company incorporated

December  2018

Corporate brand developed

2019  January

Seed funding round launched

2019  January

Supply partnerships formed

2019  February

Secured greenfield site for 
facility build

2019  April

Governance Board formed

2019  May

Provisional approval for 
research license

2019  June

License to Cultivate a 
Prohibited Plant granted

2019  August

Exclusive distribution 
agreement signed with 
Vitality CBD (UK)

2019  September

MoU and uptake 
agreement signed with 
Empirical Labs (USA)

2019  November

Hektares (AUS) Supply 
Agreement signed.  

2020  May

Exclusive distribution 
agreement signed with 
Liberty Herbal Technologies 
(UK)

2019  October
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Media Coverage
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New Zealand is adding its name to the growing list 

of countries changing legislation to enable access 

to high-quality, affordable medicinal cannabis 

and CBD products and we think that’s exciting!

Until recently, cannabis has been a globally 

prohibited substance. Many people are 

unaware of the medicinal properties of 

cannabis and those who want to use it for 

medicinal purposes can face crippling costs 

and a severely restricted and unreliable supply. 

Scientists believe the bioactive constituents 

in cannabis can provide a range of physical 

and psychological health benefits. Medicinal 

cannabis products are in demand in countries 

that have already legalised the cultivation, 

production and use of full-spectrum medicinal 

cannabis products and CBD, and as scientists 

learn more about the therapeutic benefits and 

pharmaceutical uses, demand is increasing. 

“One simple medication, not a 
handful of pills, treats all of my 
different ailments with no side effects. 
I feel like a real human being and am 
able to be the grandmother I want to 
be.”

Anne-Marie, Nelson

In December 2018 New Zealand’s Government 

passed legislation intended to improve access 

to medicinal cannabis and CBD products. The 

Medicinal Cannabis Scheme enables domestic 

cultivation and manufacture of medicinal 

cannabis products, and enables the setting 

of minimum quality standards for products 

and all stages of production. The regulations 

that govern the Scheme were announced 

by the Ministry of Health in December 2019. 

From 1 April 2020 New Zealand companies 

can now grow cannabis for the purposes of 

making medicine. They are also permitted  to 

produce and distribute that medicine. 

The products will still need to be prescribed by 

a doctor, and can only be bought directly from a 

medical practitioner or pharmacy. It’s encouraging 

that licences to cultivate, manufacture and 

supply medicinal cannabis products will be 

affordable which will help New Zealand businesses 

compete well with overseas providers. 

Alongside the legislative change, New Zealand 

society’s attitudes towards medicinal cannabis are 

also evolving. A poll commissioned by the New 

Zealand Drug Foundation in 2018 found that 87% 

of New Zealanders support medicinal cannabis 

for the treatment of pain and 89% support the 

use of medicinal cannabis as terminal pain relief.

A major opportunity now exists for companies to 

leverage New Zealand’s provenance, reputation 

for innovation and areas of competitive advantage 

to cultivate, produce and sell medicinal cannabis 

and CBD products domestically and globally.

And Medical Kiwi is positioning itself to 

manufacture and supply high-quality 

medicinal cannabis and CBD products for 

both the local and international markets 

once the licenses are granted.

The future is exciting
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The future is exciting

Size of the market The global industry is poised to grow by USD 

$22.33bn during 2020-2024 at a compound 

annual growth rate of over 24%. The New Zealand 

Ministry for Business Innovation and Employment 

(MBIE) forecasts the domestic medicinal cannabis 

market to reach $320-$500m within 10 years, and 

$250m worth of exports. The broader cannabis 

health product segment could represent a $1b 

market opportunity per annum in New Zealand.

The New Zealand Ministry of Health estimates 

that more than 250,000 casual cannabis users 

use it for medicinal purposes. There are also 

approximately 25,000 New Zealanders that 

need or could benefit from the introduction 

of medicinal cannabis products for palliative 

care each year (Business Wire, 2018).    

The global cannabis market is estimated 

to be valued at USD $150 billion by 2025 

(Grand View Research, April 2018).

New Zealand 250,000 casual cannabis users

New Zealand 25,000 palliative care users

Globally $150 billion by 2025
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New Zealand’s Medicinal Cannabis Scheme has 

been operational since 1 April 2020 which allows 

for the local cultivation and manufacturing of 

medicinal cannabis products that will potentially 

help ease the pain of thousands of people. 

This sentiment is at the heart of our 

innovative plans to cultivate change. We 

have a clear philosophy to realise the local 

and global opportunities for high-quality, 

safe and consistent medicinal cannabis and 

CBD products to bring about real change 

in people’s lives and health outcomes. 

Our plan is ambitious because we’re striving 

to be market leaders in this new and exciting 

growth industry. We intend to take an innovative, 

science-based approach to developing and 

delivering cannabinoid products to those who 

need them the most. We believe our robust 

research, innovative product development, 

partnerships with global industry-leading 

companies and agreements for future sales put us 

in a unique position to create value and carve out 

a significant share of this emerging and exciting 

industry both in New Zealand and globally.

 

“I now have a product with no side 
effects that is totally natural, safe 
and very gentle on my body. The 
pain relief is absolutely phenomenal. 
I was taking huge doses of 
painkillers previously. I’ve gone from 
taking 12-15 painkillers a day.”

David, Nelson

Our innovative plans to 
cultivate change
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1. Our business goals are health-based and 

scientific and are aligned to environmental 

responsibility, certainty and accessibility. 

We will actively look for opportunities and 

technology to try and ensure our agricultural 

and commercial practices are sustainable. 

2. Our R&D strategy aims to position us to 

develop proprietary IP, constantly optimise and 

implement technological advances, and set an 

elevated benchmark as leaders in the industry. 

3. We’ll breed, cultivate and manufacture 

products under secure, controlled indoor 

conditions in our state-of-the-art facility 

to ensure consistency and quality. We’re 

striving for all of the products we produce 

and import from our partner companies to 

adhere to strict guidelines for quality and 

consistency. They will be credible, verified 

by the Ministry of Health, and affordable.

4. Our operations plans cover the full process 

from cultivation to the production of rapidly 

evolving consumer goods. We believe our 

seed-to-sale vertical integration approach 

will set us apart from other companies in 

New Zealand who might focus solely on 

cultivation or research. And our team of 

professionals in medicine, biochemistry, 

governance and sales are committed to 

providing assurance from seed-to-sale.

5. In August 2019, just eight months after being 

established, we became the first South Island-

based medicinal cannabis company to be 

granted a licence to cultivate for research. 

We’re an applicant for licences to cover the 

full range of our activities and anticipate 

these being granted very soon, now that the 

Medical Cannabis Scheme is operational. 

6. We’re working with an extensive network of 

global partners who share our ethos and will 

aim to add value to our business, enhance the 

market opportunity and help us achieve our 

product development and sales goals. We 

have established strong international networks 

which include exclusive distribution rights 

for leading brands ensuring we have revenue 

while our state-of-the-art facility is being built, 

allowing us to build awareness of our brand 

and faster growth. We have also secured 

uptake agreements with global companies to 

supply our unique Medical Kiwi grown products 

for sale and distribution. This means we can 

plan our production with greater certainty. 

7. We have a well-defined roadmap with clear 

milestones to be achieved and delivered for 

our company and future product consumers.

8. We have already pre-sold more than our 

production capacity for our first two years 

of operation.  Our supply agreement with 

Hektares provides us with a solid financial 

grounding with $30 million worth of medicinal 

cannabis sales in our first year of production 

and $60 million the following year.

Our innovative plans to 
cultivate change
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Seed funding round 
completed

Licence to cultivate 
a prohibited plant 
(including a research 
component) approved

Medicinal Cannabis 
License application 
process

License to sell 
Medicines by 
Wholesale application 
process

License to 
Manufacture Medicines 
application process

North American & 
European research & 
supply partner visits

Distribution brand 
strategy developed

Distributing Medicinal 
Cannabis products 
commences

Production brand 
strategy developed

Building fit-out 
commences (August 
2020)

Brand suite 
development

Employment of facility 
staff

Research commences

Facility production 
commences

Medicinal Cannabis 
producer - B2B, 
wholesale, B2C &
white-label

National & export 
sales commence

Production revenue 
commences
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Advancing the industry 
through research 

We’re committed to an ongoing programme of 

advanced research and technology to support 

the development of our unique, safe, high-quality 

Medical Kiwi medicinal cannabis products. We 

plan to adopt relevant global technological 

advancements and work with industry leaders 

in research and development which will allow 

us to be agile in our response to market needs 

with the goal of setting an elevated benchmark 

as innovators and leaders in the industry. 

Our research schedule consists of:

• International collaboration into the 

effects of the bioactive components 

contained in cannabis

• Research into the effects of growing conditions, 

especially light, on cannabinoid and other 

active ingredient outcomes, in a replicable way

• Develop, or contribute to, certification of 

standardisation of the beneficial bioactive 

properties of cannabis extracts

• Establishing protectable intellectual property 

Cultivating consistency 
and certainty

We have an uncompromising commitment to 

consistency and certainty. We aim to achieve 

this by breeding and growing cannabis strains 

of the highest quality in our state-of-the-art 

facility with indoor production processes, 

and partnering with global industry-leading 

companies that have the same commitment. 

Our state-of-the-art indoor medicinal cannabis 

research, cultivation and processing facility will 

be based in Nelson. We have secured an eight-

hectare greenfield site in Brightwater which is 

strategically located for operational logistics and 

product distribution.  Plans for a 8,000-10,000 

m2, two-story building have been developed.  

The facility will be built by a developer with 

Medical Kiwi leasing it at market rates.  Due 

to Covid-19 delays, we now expect to start 

building this facility in the next 12-18 months. 

Meanwhile, to become operational sooner, 

we have secured a lease on a building in 

Christchurch that is already fit for purpose, 

and can comply with the strict New Zealand 

and international Medicinal Cannabis licensing 

conditions. We will operate solely from this 

facility until our Nelson site is ready.

Sustainability and environmental responsibilities 

were central to the development of our building 

plans which include extensive solar power, energy 

efficient initiatives and sustainable considerations 

in all aspects of its ongoing operations, such 

as waste disposal. It is envisaged that early 

engineering will maximise energy efficiency so that 

the entire building and growing system’s electricity 

can be powered by a one-megawatt solar power 

energy system. The facility will also incorporate 

sophisticated security systems, world-class 

growing room-specific apparatus such as climate 

control, irrigation, lighting and extraction system. 

When in full production, estimated to be early 

2024, our Nelson facility is designed to produce 

30,000 - 35,000 kg of dried product per 

annum, with a value today of $100 - $110 million.  

Our Christchurch facility will be equipped to 

produce 6,000 - 10,000 kg of dried product, 

valued today at $18 - $30 million per annum.

We believe our facilities and the products we 

create will have significant economic benefits 

for the Nelson Tasman and Christchurch 

regions, and for New Zealand, and we expect 

to employ 190 staff when in full production. 
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Facility summaries

FEATURES NELSON CHRISTCHURCH

Location Rurally located in Brightwater Centrally located

Status

Custom designed state-of-the-art 
facility.  Developer to commence 
building in 12-18 months. Medical 
Kiwi to lease at market rates.

Retrofit underway with 20-year 
lease in place. Production to 
commence October 2020.

Grow space 8,000-10,000 m2 1,500-4,000 m2

Production capacity 30,000 - 35,000 kg 6,000-10,000 kg

Quality control HACCP, GMP, ISO:9001

Key equipment

Medical Kiwi has also taken out an operating lease on most of the 
secondary processing plant and equipment needed including: 
Seed-to-sale software 
High-level security systems 
Growing rooms
Extractions facilities
Secured vault
Laboratories

Licencing

Licence to cultivate a prohibited plant granted 2019.
Medicinal Cannabis Licence - in progress, expected Oct 2020
Licence to sell Medicines by Wholesale - in progress, expected Oct 2020
Licence to Manufacture Medicines - in progress, expected Oct 2020

Products produced
• Unprocessed raw product
• Medicinal grade capsules, oils, balms, tinctures, sprays.
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Manufacturing and 
distributing unique 
products 

With an emerging industry, it is important that 

advances are aligned with customer segments 

and demands. Our marketing insights will inform 

our cultivation, manufacturing and distribution 

decisions. We aim to create fit-for-purpose, 

verified and credible medicinal cannabis and 

wellbeing products utilising innovative science 

and technology. By partnering with Empirical 

Labs, a world leader in formulation and enhanced 

delivery methods, we believe we can get proven 

medicinal and wellness cannabis products to 

both the domestic and global market quicker. 

Our exclusive distribution agreements with 

Vitality CBD and Liberty Herbal Technologies 

mean we’re well positioned to be one of the 

first to market with high-quality, innovative 

products. It also means we could establish 

distribution networks that we can use for our 

own unique Medical Kiwi produced products.

Proposed manufacturing product timing

CLASSIFICATION PRODUCTS 2020 2021 2022 2023 2024

Imported

 Pharmaceutical

Medicinal

Import and distribution 

via other brands.

(balms, oils, sprays, capsules)

Medical Kiwi  

White Label

Medicinal

(balms, oils, sprays, capsules)

Medical Kiwi B2B Unprocessed raw product

Medical Kiwi 

 Pharmaceuticals

Medical

Requires full-clinical trials (medical 

grade stable isotopes, raw materials, 

liquids, and prescription medicine.)
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Product and distribution summary

1. MEDICINAL CANNABIS 

 DISTRIBUTOR

2. MEDICINAL CANNABIS

 PRODUCER

3.  PRODUCER OF PROPRIETARY  

 BRAND MEDICINAL CANNABIS

Import from Europe/Canada 
pre-branded products 
and establish distribution 
networks and cash-flow.

Grow, process, brand, 
distribute and sell (locally 
and internationally) cannabis 
products B2B, wholesale and 
B2C, under MK’s own brands. 
Produce and white 
label products for other 
international brands looking 
for manufacturers.

Attain pharmaceutical standards 
and consistency with a natural 
cannabis product. Supported 
by clinical trials and domain 
ownership of proprietary product.

Proposed timing:
Short-term
Late 2020

Proposed timing: 
Short-medium term 
Beginning Oct 2020

Proposed timing: 
Long-term
2025-2030. Due to the cost and 
complexity of clinical trials. 

Sales orders confirmed for next 24 months 

With our first two years of cultivated 

production already being pre-sold to 

Hektares, we will be focussed on getting 

our Nelson facility up and running as soon 

as possible to fulfil other pre-orders.

We also plan to manufacture our own Medical 

Kiwi New Zealand medicinal cannabis products 

for sale both domestically and internationally, 

and have established strong relationships 

with customers in both of these markets.

 

“We share Medical Kiwi’s focus on 
world class cultivation, innovation 
and technology and research. Medical 
Kiwi has done its homework; they’ve 
created a sound business model that 
has given us the confidence to pre-
order cannabis product from them.

We have entered into a Supply 
Agreement with Medical Kiwi and 
will support their growth plans. 
The global demand for very high 
grade medical grade cannabis is 
increasing exponentially. We have 
every confidence Medical Kiwi will 
be able to produce cannabis product 
that meets our shared expectations of 
excellence, safety and sustainability.”

Bruce Ring, Hektares.
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We have a strong health-based, scientific and 

business savvy team leading Medical Kiwi’s 

exciting future. Our team of professionals in 

medicine, biochemistry, governance, investment 

and sales oversee Medical Kiwi’s operations. 

We’re confident their specialist knowledge, 

skills and proven corporate governance put 

Medical Kiwi in a position to achieve our goals 

and begin generating revenue from early 2021. 

We’re a team committed to 
scientific, health-based success

DIRECTORS

Aldo Miccio

Chairman 

Governance
B.com (Mgmt Science & 
Bus. Admin) 

Peter Win

Director 

Operations & 
Management 
specialist

Dr David Porter

Director 

Medical
Rheumatologist 
MBChB; FRACP 
 

Dr Mike Packer

Director  

Science & Research
PhD. (Biochemistry, Cell 
Biology), MSc. (Marine
Science), BSc. (Biochemistry)

*CEO

*Head of Science
Research & Development

*Operations Manager
 

Bruce Whall

CFO 

Nic Kidson

GM Sales & Marketing

SENIOR MANAGEMENT TEAM

PARTNER COMPANIES

Vitality CBD Empirical Labs
 

Liberty Herbal 
Technologies

Hektares

SUPPLY PARTNERS

PharmOut

Factory plant
design build 

Produco 

Food safety and
regulatory compliance

Wholesale Investor

Wholesale partnered 
network

French &

Last-Harris Ltd

Chartered Accountants

McFaddeen McMeekin 
Phillips

Legal

*To be appointed. Each Head of Department will build out their own team.
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Directors

Aldo Miccio
Director and Chairman

Aldo has had an extensive international career 

in senior management and governance as 

well being a past Mayor of Nelson. His broad 

experience, spanning 27 years, includes executive 

chairmanships and directorships in industries 

ranging from property, retail, agriculture and 

FMCG to public and state services. With an 

entrepreneurial spirit and strong commercial 

background, his expertise includes strategic 

planning, product management and design, and 

sales and marketing. The opportunity to enhance 

community wellbeing and enable changes in 

people’s lives and health outcomes was a key 

driver for him co-founding Medical Kiwi.

Peter Win
Director (Operations)

Peter has considerable breadth and depth of 

business experience, with a passion for pioneering 

new industries. He has worked in some of the 

most technically advanced industries, reaching 

senior levels of management in large-scale 

international energy projects and the marine 

engineering industry. Peter’s motivation for co-

founding Medical Kiwi was a strong belief in the 

potential of medicinal cannabis to improve social 

wellbeing and provide health benefits for the wider 

community after experiencing how the industry 

had helped build better communities overseas. 
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Directors

Dr David Porter
MBChB, FRACP

Director (Medical)

David is a Consultant Rheumatologist with 27 

years’ experience in the medical field. Porter 

Rheumatology, David’s practice in Nelson, 

provides specialist medical and nursing care 

to people with auto-immune and inflammatory 

disorders, as well as fibromyalgia patients. David 

is committed to finding more effective, accessible 

and affordable ways to manage his patients’ pain. 

David joined Medical Kiwi because he’s passionate 

about providing the highest quality medicinal 

cannabis products at the best possible price point. 

“I’ve been prescribing CBD for my 

fibromyalgia patients since it became legal 

2 years ago. Conventional pharmaceuticals 

tend to be ineffective at treating this 

condition and commonly cause debilitating 

side effects like drowsiness or mental 

fogginess. In stark contrast, CBD has 

proven to be head and shoulders above 

other treatments in terms of its lack of side 

effects, most importantly, but also the very 

considerable benefits to sleep, relaxation 

and pain relief. It is by far the most beneficial 

treatment I’ve used for these patients.”

Dr Michael Packer
PhD (Biochemistry, Cell Biology), 

MSc (Marine Science), BSc (Biochemistry)

Director (Science and Research)

Michael is a biochemist and natural products 

biotechnologist with a career spanning 28 

years and an extensive track record of scientific 

research. Algae farming methods for carbon 

recycling/capture, biofuel production, bio-based 

materials and for healthy food ingredients, 

bioactives, nutraceuticals and cosmetic 

ingredients has formed the basis of his research 

and professional specialty. His work involves 

using custom-built bespoke photobioreactors 

which enable algal growth under controlled 

conditions. He is excited to bring his knowledge 

and expertise to Medical Kiwi to help guide 

rigorous evidence-based development of 

natural products to benefit human health. 



Investment Memorandum 2020 Medical Kiwi  |  21  

Bruce Whall
CA, B.Comm (UNSW), FAICD

CFO

Bruce is an experienced senior finance 

and business executive with wide ranging 

management experience and a clear 

understanding of the mechanics of business. 

With a career spanning 40 years, Bruce 

has extensive competency across strategic 

business planning, mergers and acquisitions, 

finance, accounting, taxation, working capital 

management, treasury and operations. 

Nic Kidson
GM Sales & Marketing

Nic has a sales, marketing and business 

background that spans more than 20 years 

across a range of industries, including 

New Zealand’s niche seafood and wine 

industries. She brings a wealth of knowledge 

and diverse practical business application, 

as well as a passion for health, wellbeing 

and the environment. Nic is excited about 

what medical cannabis can do for people 

and wants to be a part of all the good 

that it can do for New Zealanders.

Senior Management
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Suppliers and advisors

Medical Kiwi has partnered with a group of high calibre suppliers 

and advisors to support the company’s inception. 

PHARMOUT  

An international 
pharmaceutical consultancy

PRODUCO

Food safety and regulatory 
compliance specialists

MCFADDEN MCMEEKEN 
PHILIPS 

Lawyers

FRENCH & 
L AST-HARRIS LTD

Chartered Accountants

WHOLESALE INVESTOR

A leading wholesale 
partnered network

International partnerships

Medical Kiwi has secured a global network of 

clients and strategic partnerships with high 

calibre industry players and scientific institutions. 

Exclusive agreements have been signed with 

Vitality CBD, Liberty Herbal Technologies, 

Empirical Labs, and Hektares. We are in 

discussions with other international companies 

and expect to be able to announce the details 

of further partnership arrangements soon.  Our 

agreement with Hektares includes the pre-sale 

of our entire first two years of production.

“Both Medical Kiwi and ourselves 
strive to bring innovation and 
groundbreaking products 
for customers. We know that 
together Empirical Labs’ and 
Medical Kiwi’s teams will make a 
huge impact in the market.”

Kelly Goyen, Empirical Labs CEO
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Just like we believe in medical cannabis and 

CBD, we believe in sharing the benefits of 

business with our community. Crowdfunding has 

always been a part of our plan. Medical Kiwi’s 

business values are underpinned by four ticks:

1. The staff have to benefit

2. The company has to benefit

3. The community around us has to benefit

4. The clients have to benefit

It’s a simple idea, but we’ve seen time and again 

situations where businesses either don’t have these 

four simple actions as a cornerstone of their values 

or don’t stand by them and, as a result, struggle.

We want to share this opportunity with our 

community, we want them invested in the 

business and the benefits that it can bring 

to the community, and we know that some 

of them might become our customers. 

We’re excited to offer this opportunity 

for our community to become part of a 

fast growing global industry at an exciting 

time in New Zealand’s history with positive 

legislative and societal changes.

An invested community
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“There’s a lot to like about what 
Medical Kiwi is setting out to achieve. 
I like the idea of supporting a local 
company that is starting from 
scratch. I like the idea of employing 
and upskilling local people. And 
I like the health benefits that 
medical cannabis can provide.”

Shane, Medical Kiwi shareholder

Medical Kiwi is seeking to raise 

$3 million of investment capital in 

support of our business strategy.

 

Current shares on issue

In order to successfully market Medical Kiwi 

we have used an integrated channel net-

work of trusted partners, including online 

platforms, private equity funding, and now 

crowdfunding specialists. 

The company was formed with 30,000,000 

shares. An additional 2,560,000 shares 

were issued in the seed funding round. 

There are now 3,000,000 shares on offer 

through our crowdfunding investor and 

wholesale investor raise which will bring the 

company to a total of 35,560,000 shares. 

There are two types of shares on offer:  Class 

B Investor shares and Class A Ordinary 

shares (more detail on page 26).  Class 

A Ordinary shares shall have the same 

rights attaching to them as the existing 

shareholders in the company including the 

right to vote at shareholders meetings. 

Share offer
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Share offer

SHARES PRE- 
CROWDFUNDING

OWNERSHIP 
%

SHARES POST- 
CROWDFUNDING

OWNERSHIP 
%

Aldo Miccio 15,000,000 46.07% 15,000,000 42.18%

Peter Win 15,000,000 46.07% 15,000,000 42.18%

Strajnar Family Trust 750,000 2.30% 750,000 2.11%

Barry Peter & Susan Maree Milne 500,000 1.54% 500,000 1.41%

David Robert Coles Porter 200,000 0.61% 200,000 0.56%

Colin William Oliver & 
Gemma Elizabeth Mcgarry

200,000 0.61% 200,000 0.56%

Nicola Ann Kidson 105,000 0.32% 105,000 0.30%

Ross Anthony Hobson 100,000 0.31% 100,000 0.28%

Michael Anthony Packer 100,000 0.31% 100,000 0.28%

Paul Gerard Rosanowski 75,000 0.23% 75,000 0.21%

Less than 75,000 shares each 530,000 1.63% 530,000 1.49%

Crowdfunding Investor shares 2,000,000 5.62%

Crowdfunding Wholesale shares 1,000,000 2.81%

TOTAL SHARES 32,560,000 100% 35,560,000 100.00%

Capitalisation Table

Convertible Notes

Convertible notes have also been issued in receipt of loans, with the option of converting to shares within 

the next ten years.  Should the option to convert be fully taken up, 3,257,700 shares would be issued. 
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Share offer

Our crowdfunding investor and 
wholesale investor offer

Medical Kiwi aims to raise a maximum of $2 million through crowdfunding 

investors and a further $1 million through wholesale investors.

Date open to the public: 17 August 2020  |  Date close: 17 September 2020

Share classes

Class A Ordinary Shares shall have voting 

rights attaching to them enabling these 

shareholders to vote at shareholders meetings.

The minimum holding for Ordinary Shares has 

been set at 40,000 shares. Wholesale investors 

must submit a completed certificate confirming 

the applicant’s status as a wholesale investor 

as defined in clause 3 of schedule 1 of the 

Financial Markets Conduct Act 2013. A copy 

is available on request. Class A shares will be 

capped at no more than 50 shareholders.

Class B Investor Shares shall carry non voting 

rights at a shareholders meeting. The maximum 

any one investor can invest via the crowdfunding 

campaign is $200,000.00 (equivalent to 

10% of the maximum capital raising). 

CROWDFUNDING INVESTOR WHOLESALE INVESTOR

Number of shares on offer: 2,000,000 Number of shares on offer: 1,000,000

Cost per share: $1.00 Cost per share: $1.00

Minimum pledge: $500 (500 shares) Minimum pledge: $5,000 (5,000 shares)

Minimum raise: $500,000* Minimum raise: $500,000*

Maximum raise: $2 million Maximum raise: $1 million

The maximum equity in Medical Kiwi being offered is 8.43% should the full $3 million be raised.

*The minimum raise for the Crowdfunding Offer and Wholesale Offer combined is NZD$500,000.

TYPE INVESTOR RIGHTS

A. 
Ordinary Shares

Wholesale or 
crowdfunding 
investor over 

40,000 shares

Full voting 
rights

B. 
Investor Shares

Crowdfunding 
or wholesale 

investor under 
40,000 shares

Non-voting 
rights
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How we’ll use the funds raised

IF MINIMUM RAISED IF MAXIMUM RAISED

Extraction machine $250,000 $500,000

Dosage product production lines $700,000

Sales & distribution network development $250,000 $400,000

Research & Development $1,400,000

TOTAL $500,000 $3,000,000

6.5% will be taken out of the 

above as PledgeMe fees.

Reward packages 

All shareholders will receive any dividend payments declared, and any increase 

in company value will be reflected in the value of your shareholding.

SPROUTING INVESTOR

$500-$2,499

BUDDING INVESTOR

$2,500-$39,999

FLOWERING INVESTOR

$40,000 plus

Invite to our Annual General 

Meeting, hosted by our 

Directors and wider team, 

with refreshments provided. 

Option to have your name 

displayed at our facility.

Invite to our Annual General 

Meeting, hosted by our 

Directors and wider team, 

with refreshments provided. 

Option to have your name 

displayed at our facility.

Invite to our Annual General 

Meeting, hosted by our 

Directors and wider team, 

with refreshments provided. 

Option to have your name 

displayed at our facility.

A private tour of our facility. A private tour of our facility.

Voting rights.
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Valuation

Medical Kiwi is a registered proprietary 

company limited by shares incorporated 

on 14 December 2018.

Our offer reflects a valuation undertaken by 

financial advisors and has been based on 

international market research from Canada, 

Australia and the United States of America. 

This includes anecdotal information as well 

as data from companies currently producing 

medicinal cannabis products. It is important to 

acknowledge that, as this is a new and emerging 

industry both globally and in New Zealand, it is 

difficult to perform a comparative analysis.

We have valued Medical Kiwi and the company 

shares at a pre-raise valuation of $32,560,000.

The valuation we believe is conservative, 

with Medical Kiwi adopting lower profitability 

and revenue formulas than what is generally 

accepted in the industry. We have discounted 

valuation multipliers of net profit after tax to 

a factor of approximately 2.75 based on NPAT 

of $11,880,022 by the end of 2021, to give us 

our valuation of $32,560,000. This is of course 

backed against sales agreements in place and 

assumptions as outlined in earlier sections.

The valuation we have undertaken can be 

compared to other similar companies in the 

industry. The table below reflects three cannabis 

companies with a presence in New Zealand 

and  Australia, and how their respective actual 

retained earnings (losses) compare with market 

capitalisation on their respective stock exchanges.

COMPANY RETAINED EARNINGS 2019 MARKET CAPITALISATION

Cannasouth ($1.2m) $72m

Cann Group ($22m) $160m

Cannpal ($4.4m) $12m

All values are referred to in NZD $ and are accurate as at 1 November 2019
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Dividend policies 

Our current dividend policy is to retain profits 

for future use to drive capacity growth and 

medical research options. The dividend policy 

will be reviewed annually by the Board based 

on our growth requirements and investment 

required to increase capacity to meet 

demand, and our medical research needs. As 

we become profitable, the Board will consider 

the balance around investment needed, a 

percentage to reinvest in the business and a 

percentage of profits to pay out as dividends. 

We intend to post an annual profit for the 

calendar year 2021 and this would be the 

earliest time for a possible dividend payout.

Trading shares

Shares are illiquid and cannot be easily 

traded. Medical Kiwi allows initial 

shareholders to trade their shares as per the 

terms and conditions listed in the Medical Kiwi 

Constitution. This is available on our website.

Exit strategy

A general exit strategy plan could be in the 

form of an initial public offering in years 

three-to-five.

Corporate governance 

To deliver on our goals for our stakeholders, 

Medical Kiwi intends to follow a quarterly 

reporting corporate governance model that 

aims to meet or exceed all industry standards. 

We plan to set clear and manageable KPI’s 

and will continue to uphold complete 

transparency in our relationships.

Regular shareholder 
communication 

Medical Kiwi is committed to ensuring 

shareholders hear our news first. We are 

committed to regularly communicating with 

our shareholders through email newsletters 

and on our social media channels.

Ongoing shareholder 
relationship
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The financial projections for Medical Kiwi 

have been based on research from Canada, 

the United States and Australia while taking 

into account our local legislation and 

environment.  Some of this information is a 

combination of data from companies that 

are currently producing medicinal cannabis 

products as well as anecdotal information.

Strong growth is expected as regulation 

takes hold, the industry becomes more 

established, new market segments 

emerge and facilities are expanded.

Financials are based on a three-way cash-

flow forecasting model, incorporating full 

profit and loss and balance sheet forecasts.

Financial projections

PROFIT AND LOSS
STATEMENT            NZD                           

ACTUAL
CY19

FCST
CY20

FCST
CY21

FCST
CY22

FCST
CY23

FCST
CY24

Revenue $0 $0 $23,582,667 $36,486,833 $40,682,235 $41,813,031

Cost of Goods Sold $0 $0 $2,533,250 $5,080,400 $7,597,641 $8,276,119

Gross Margin $0 $0 $21,049,417 $31,406,433 $33,084,594 $33,536,912

GM% 89.3% 86.1% 81.3% 80.2%

Opex $575,247 $484,573 $4,710,601 $6,774,931 $7,739,294 $7,998,181

EBITD -$575,247 -$484,573 $16,338,816 $24,631,502 $25,345,300 $25,538,732

EBITD % 69.3% 67.5% 62.3% 61.1%

Depreciation $527 $67,163 $198,750 $198,750 $227,084 $258,750

EBIT -$575,774 -$551,736 $16,140,066 $24,432,752 $25,118,216 $25,279,982

EBIT % 68.4% 67.0% 61.7% 60.5%

Interest $0 $33,186 $91,417 $74,720 $75,600 $77,520

NPBT -$575,774 -$584,922 $16,048,649 $24,358,032 $25,042,617 $25,202,461

Income Tax Expense $0 $0 $4,168,627 $6,820,249 $7,011,933 $7,056,689

NPAT -$575,774 -$584,922 $11,880,022 $17,537,783 $18,030,684 $18,145,772

NPAT % 50.4% 48.1% 44.3% 43.4%
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Financial projections

BALANCE SHEET
                                 NZD

ACTUAL
CY19

FCST
CY20

FCST
CY21

FCST
CY22

FCST
CY23

FCST
CY24

Balance Sheet Detail

Current Assets

Cash at Bank $40,164 -$399,497 $12,229,675 $29,701,025 $47,830,486 $66,095,390

Accounts Receivable $0 $1,199 $428,366 $1,000,662 $1,094,417 $1,200,727

Inventory WIP $0 $211,438 $183,425 $183,425 $183,425 $183,425

Inventory Finished Goods $0 $0 $398,050 $398,050 $398,050 $398,050

Loan A $679 $0 $0 $0 $0 $0

Loan B $2,595 $0 $0 $0 $0 $0

Other current assets $0 $1,738 $31,738 $91,738 $103,738 $115,738

Other loans $0 $0 $0 $0 $0 $0

Total Current Assets $43,438 -$185,122 $13,271,253 $31,374,899 $49,610,117 $67,993,330

Fixed Assets

Land $2,865 $2,865 $2,865 $2,865 $2,865 $2,865

Licences $44,442 $44,442 $44,442 $44,442 $44,442 $44,442

Rental Bond $0 $31,668 $31,668 $31,668 $31,668 $31,668

Factory Construction $0 $0 $0 $0 $0 $0

Factory Leasehold Improvements $0 $296,500 $296,500 $296,500 $296,500 $296,500

Plant and Equipment WDV $13,504 $930,088 $731,338 $532,588 $505,504 $396,754

Solar Plant WDV $0 $0 $0 $0 $0 $0

Formation Expenses $0 $0 $0 $0 $0 $0

Total Fixed Asset $60,811 $1,305,564 $1,106,813 $908,063 $880,980 $772,229

Total Assets $104,248 $1,120,441 $14,378,067 $32,282,963 $50,491,096 $68,765,559

Current Liabilities

Trade Creditors $22,085 $44,206 $513,565 $957,743 $1,052,387 $1,143,505

Payroll related Accruals $15,000 $31,544 $52,890 $52,890 $53,390 $53,532

Employee Entitlements $0 $0 $37,242 $75,834 $117,428 $159,192

GST -$19,063 -$112,875 -$184,362 -$222,439 -$241,027 -$259,458

Loan from P.Winn $0 $5,000 $5,000 $5,000 $5,000 $5,000

Provision for Taxation $0 $0 $1,113,600 $1,193,324 $1,181,781 $1,186,581

Total Current Liabilities $18,022 -$32,125 $1,537,935 $2,062,353 $2,168,959 $2,288,351

Non Current Liabilities

Factory Construction Lease Back $0 $0 $0 $0 $0 $0

Factory Plant and Equipment Lease $0 $1,053,703 $861,246 $703,941 $774,784 $784,084

Total Non Current Liabilities $0 $1,053,703 $861,246 $703,941 $774,784 $784,084

Total Liabilities $18,022 $1,021,578 $2,399,181 $2,766,294 $2,943,743 $3,072,434

Net Assets $86,226 $98,864 $11,978,886 $29,516,669 $47,547,353 $65,693,125

Equity

Ordinary shares $512,000 $541,000 $541,000 $541,000 $541,000 $541,000

Convertible Notes $150,000 $735,000 $735,000 $735,000 $735,000 $735,000

Third Tranche (private sale) $0 $0 $0 $0 $0 $0

Retained Earnings -$575,774 -$1,177,136 $10,702,886 $28,240,669 $46,271,353 $64,417,125

Retained Earnings b/f $0 $0 $0 $0 $0 $0

Total Equity $86,226 $98,864 $11,978,886 $29,516,669 $47,547,353 $65,693,125
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Financial Assumptions

AREA ASSUMPTIONS

Harvest
Four harvests per year (first planting in November 2020) with 
1,000kg of dry product building to 2,000kg in subsequent 
harvests. All harvests will be focused on dry flower initially

Factory
The Christchurch Factory will be operational in late October 
2020.  The Nelson Factory will be operational in 2022

Financing Factory plant and equipment will be funded through a bank loan from 
the BNZ and factory office fitout will funded internally at $300k

Revenue
Our revenue figures in our Profit and Loss table on page 30 
reflects us not fully being able to realise the Hektares full order 
in year 2 sales of $60million within our planned factory deploy, 

Costings

Selling price to be a minimum $4,000 per kg for 
dry flower buds, based on sales agreement
with Hektares and other parties

All costs of production, materials, electricity, direct salaries, including 
factory manager and laboratory staff are treated as costs of 
production. These costs are transferred to work in progress in the 
balance sheet and released to profit and loss as and when the harvest 
is sold. Initially these costs will be higher but have been written off 
in the profit and loss as soon as possible, therefore costs at $590 
per kgs drop to $299 per kgs thereafter for direct cost of goods.

Days Sales 
Outstanding (DSO)

Indent sales are collected next month after month of sale

Sales Cannabis products are collected 90% in same 
month as the sale and 10% next month

Days Sales of 
Inventory (DSI)

The Harvest is sold 100% over the following  three months after harvest

Days Payables 
Outstanding (DPO)

All creditors are paid the following month after 
the expense or supply are incurred

Capital Expenditure 
(CAPEX) 
Plant and Equipment

Leased plant and equipment are acquired in the following months:

1. September 2020 $230,000
2. October 2020 $345,000
3. November 2020 $402,000
  Total $977,000
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Risks & mitigation

In an emerging industry there are unknowns. 

To counter this the Board of Directors has made 

a commitment to developing and regularly 

reviewing Medical Kiwi’s strategy with an 

external facilitator. This is to ensure the best 

possible governance, management and decision-

making for the company. Drawing on the 

specialist expertise, skills and proven corporate 

governance of the Board of Directors, we believe 

Medical Kiwi is well positioned to succeed. 

Part of our planning has involved identifying 

potential risks to our business and putting in place 

mitigations to address these risks if they do arise. 
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RISK MITIGATION

A flooded market with 
increased competition

We believe our points of difference will set us apart from the 
competition. These include being one of the first companies to bring 
products to the market now that the Medicinal Cannabis Scheme is 
operational, and establish brand presence. Our operations will aim 
to  cover the full process from cultivation to the production of rapidly 
evolving consumer products. We believe our seed-to-sale vertical 
integration approach will set us apart from other companies in New 
Zealand who might focus solely on cultivation or research.

Unforeseen circumstances 
delay the build of the facility, 
research and product 
development

We have consulted extensively with design experts in relation to the 
layout and design of our state-of-the-art facility. In the unlikely event of 
further delays, our planning ensures we can continue to operate out of 
our Christchurch factory while building work is being completed.

Our Christchurch factory is 
not ready on time

 If the ontime completion of the Christchurch facility in October 2020 
was delayed, it would affect the timing of the first cultivation cycle, and 
could affect sales revenue and license approval timing. Our team and 
processes will attempt to mitigate this risk.

Our Hektares deal falling 
through or not being deliv-
ered in full

We have spent significant time on this deal. We currently have an MOU 
and a supply agreement in place with Hektares, and once our facility is 
complete in Christchurch we will be formulating an order and delivery 
schedule from January onwards. As noted in the risk above, our timelines 
could be delayed. There is also a possibility that in Year 2 of our agree-
ment we will not be able to fulfill the full order as noted in our financial 
assumptions, but we are evaluating different ways as our plans rollout of 
meeting their current demand (and that of other potential buyers).

Failure to raise capital
If we are unable to raise the minimum $500,000 sought, we will seek 
further funding from private investors.

Failure of crops
Our crops will be grown indoors in a safe, controlled environment. We 
will rotate and segment our growing areas. Both of these approaches will 
minimise the risk of damage to crops.

Working Capital/Cashflow Our financial forecasting shows that we have adequate working capital.

Market price of raw materials 
reduces

We will aim to produce value adding highgrade medical cannabis 
products as a  point of difference.

Challenges with distribution 
of imported and our own 
products

We have successfully established distribution and uptake agreements 
with international companies with Memorandum of Understandings 
in place and additional agreements currently under discussion. Our 
strategy to import and distribute our partners’ products is designed to 
have a two-fold advantage: 

1. It would create short-term and ongoing cash flow for the business. 

2. It would establish distribution networks that could be utilised once 
Medical Kiwi production is established.

Risks & mitigation
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The Information Providers do not make any 
guarantee, representation or warranty, express 
or implied, as to the accuracy, reliability, 
reasonableness or completeness of the 
Information Memorandum or any written or oral 
communication or information subsequently 
provided or made available to the Recipient by the 
Information Providers (‘Additional Information’) or 
as to the future performance of the Investment or 
the Company. To the maximum extent permitted 
by law no responsibility or liability (whether arising 
from negligence or otherwise) is accepted by any 
of the Information Providers as to the adequacy, 
accuracy, completeness or reasonableness of this 
Information Memorandum and any Additional 
Information or as to any errors or omissions 
in or from this Information Memorandum. 
All estimates, calculations, projections and 
statements to anticipate the future performance 
of the New Company in the Information 
Memorandum have been prepared based on the 
information provided and our best estimates, 
calculations, statements and projections.
They are based on assumptions about future 
events and management actions that may 
not necessarily take place and are subject to 
possible uncertainties and contingencies. Those 
assumptions may or may not prove correct. 
The Recipient must make and rely on its own 
assessment of this information. The information 
in this Information Memorandum and/or 
Additional Information provided contains valuable, 
proprietary and confidential information, which 
is strictly private and confidential and should 
not be disclosed to any third party without 
the prior written consent of the Information 
Providers. This Information Memorandum is 
provided as is without warranty of any kind.

Any reliance placed by the Recipient on the 
Information Memorandum or Additional 
Information shall be at its own risk and to 
the maximum extent permitted by law, none 
of the Information Providers shall be liable 
for any direct, indirect or consequential loss 
whatsoever or howsoever arising. This Information 
Memorandum does not describe all of the risks of 

an investment in the Company or the exercise of 
any rights in connection with them. Prospective 
investors or depositors should consult their own 
professional advisers about risks associated 
with an investment in the Company and the 
suitability of investing in the shares or loans 
in light of their particular circumstances

Disclaimer
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A crowdfunding equity campaign is regulated 
by the Financial Markets Conduct Act 2013, 
under which certain obligations are present 
that the issuer (in this case Medical Kiwi 
Limited), and the platform (PledgeMe) must
comply with.

For a Crowdfunding equity campaign, 
there must be a certain level of disclosure 
to potential investors via the Investment 
Memorandum and Disclosure Documents, 
and a limit of $2m raised in any 12 month
period. There is also a minimum threshold 
provided for, below which the Crowdfunding 
is deemed unsuccessful and no investors funds 
will be processed and no shares issued.

The Issuer may also issue shares to Wholesale 
investors. Wholesale investors are considered 
differently under the Act, with not as much duty 
to disclose, and no minimum investment threshold. 
Only those with a “Wholesale Investor Certificate” 
can invest in the Wholesale offer. A “wholesale 
investor” is defined in clause 3 of schedule 1 
of the Financial Markets Conduct Act 2013.

Warning Statement for Crowdfunding

PledgeMe is licensed and regulated by the 
Financial Markets Authority, and the share offer 
made by Medical Kiwi will only be available for 
acceptance through the PledgeMe website.

Equity crowdfunding is risky. Issuers using this 
facility include new or rapidly growing ventures. 
Investment in these types of business is very 
speculative and carries high risks. You may 
lose your entire investment, and must be in a 
position to bear this risk without undue hardship. 
New Zealand law normally requires people who 
offer financial products to give information to 
investors before they invest. This requires those 
offering financial products to have disclosed 
information that is important for investors to 

make an informed decision. The usual rules 
do not apply to offers by issuers using this 
facility. As a result, you may not be given all the 
information usually required. You will also have 
fewer other legal protections for this investment.

Ask questions, read all information given 
carefully, and seek independent financial 
advice before committing yourself.

Warning Statement for Wholesale Investors

New Zealand law normally requires people who 
offer financial products to give information
to investors before they invest. This requires 
those offering financial products to have
disclosed information that is important for 
investors to make an informed decision.

The usual rules do not apply to wholesale offers 
because there is an exclusion for offers made to 
wholesale investors (within the meaning of that 
term in the Financial Markets Conduct Act 2013), 
including where the amount invested upfront by 
the investor (plus any other investments the 
investor has already made in the financial 
products) is $750,000 or more.

As a result of this exclusion, you may not 
receive a complete and balanced set of
information. You will also have fewer other 
legal protections for this investment.

Wholesale investments of this kind are not 
suitable for retail investors. Please ask questions,
read all documents carefully, and seek 
independent financial advice before committing
yourself.

Important notice from 
PledgeMe
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Contact us

Against the backdrop of a global health and 

wellness consumer mega-trend, and with 

sentiment and legislation towards medicinal 

cannabis rapidly evolving, we believe the 

time to participate in the opportunity 

Medical Kiwi represents is now. 

                                      

For further information, or to discuss 

this investment opportunity

Email: invest@medicalkiwi.com

Call: 0274 502 888

       

MEDICAL KIWI LTD

L1, 18 New St, Nelson 7010

PO Box 1671, Nelson 7040

medicalkiwi.com

facebook.com/MedicalKiwiNZ 
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MEDICAL KIWI LIMITED

L1, 18 New St. Nelson 7010

PO Box 1671, Nelson 7040

New Zealand

medicalkiwi.com

A medicinal research and nutraceutical 

wellbeing company


